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SOUTHPOINT BUSINESS PARK

Declaration of Restrictions and Covenants

These RESTRICTIVE COVENANTS FOR SOUTHPOINT BUSINESS PARK
are made and revised as of the-1st day of June, 2001, by and among The
Hollingsworth Companies, including Hollingsworth, G.P., a Tennessee
General Partnership, Summit Properties Partnership, and Joe A.
. Hollingsworth, Jr. hereinafter referred to as the "Current Lessee/Owner/Seller.”
- These Restrictive Covenants supercede those recorded in the Office of the
~ Clerk of the Circuit Court of Prince George County, Virginia in Deed Book 456
at Page 758,

WITNESSETH NOW, THEREFORE, in consideration of the foregoing recitals,
and other good and valuable consideration, the receipt and legal sufficiency of which
are hereby acknowledged, the Existing Owners hereby declare that all of the Park
Property described herein shall be held, to the following restrictions, covenants, and
conditions, which are for the purposes of protecting the value and desirability of, and
which shall run with the Park Property, and be binding on all parties having any right,
title or interest in sald park property or any part thereof, and their heirs, executors,
administrators, successors, and assigns, and shall inure to the benefit of each
Lessee/Owner thereof. The covenants, conditions, and restrictions set forth in these
Restrictive Covenants shall be binding and shall form a part of the Lease/Contract of
Sale.

Section 1 Introduction
Purpose of These Covenants

A primary purpose of these standards is to protect interested parties (existing and potential
property developments) by maintaining quality developments within the park. These
standards also protect your investment, our investment, and assuring the economic goals
of the community are met. ‘

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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. Section 2  Parking, Loading and Unloading Areas

A.  PARKING

1

No parking will be permitted on any street or drive, or any place other than
the paved parking spaces. Each Lessee/Owner shall be responsible for
compliance by its employees and visitors. Parking setbacks shall not be less
than that required by applicable zoning resolutions or ordinances.

Parking in the front of the building shall not cover more than half of the total
area which comprises the minimum front setback.

B. LOADING AND UNLOADING AREAS

1.
2.

3.

Loading areas will not infringe in the setback area.
All loading docks will be located at the side or rear of the building.

Loading docks shall be set back and permanently screened, either by
landscaping with evergreen trees, berming or architectural screens, from
neighboring properties and public view to minimize the effect of their
appearance from neighboring building sites. Hollingsworth Companies will
approve the screening as a necessary component of any loading facility
construction.

C ENTRANCE ZONES TO BUILDINGS, CURBS AND SIDEWALKS

All entrance roads will be curbed. All parking areas and internal roadways
shall be paved and curbed. Paving should also be certified to standards
sufficient to support anticipated loads on the respective parcels.

Section 3 Architectural

GENERAL

A major emphasis within SouthPoint Business Park is to create an architecturally
integrated complex where buildings compliment both their neighbors and the
surrounding environment. This can be achieved by structures that are low in profile,
extensions of the natural setting, and of materfals that harmonize with the site and
adjacent structures.

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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PERMITTED USES

1.

These include clean, industrial activities, fabrication, assembly operations that
are compatible with the activities and other uses permitted in the Park.
Businesses specifically permitted include;

Any manufacturing process that is compatible with the overall objectives of
the Park. Compatibility will be assessed and reviewed in terms of:

Truck and automobile traffic generated;

Proposed storage of raw materials and manufactured products;

Potential for safety hazards to neighboring industries/ community;
Capability of pre-treatment, treatment, and/or disposal of domestic industrial

wastes;
Aesthetic compatibility with Park objectives and existing development;

Size and scale
Laboratories and testing facilities.

Computer hardware installations and directly related employee operator and
maintenance functions, including the manufacture or assembly of computers
in whole or part.

Consumer testing and product rating laboratories.
Research foundations, institutes, or other similar types of organizations.

Businesses or activities whose research or development staff or equipment
would be housed as an integral part of their other activities on the parcel.

Any business or activity that, in the sole opinion of The Hollingsworth
Companies, would be compatible with the activities of other businesses on
parcels of the same designations.

Corporate or other business headquarters or regional offices containing
manufacturing or warehousing functions. :

PROHIBITED USES

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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These include any business or activity that shall, in the sole opinion of The
Hollingsworth Companies, be incompatible with the goals, objectives, and
design/operating criteria established for the SouthPoint Business Park. No business or
industry shall automatically be denied occupancy in the Park until it has been provided
the opportunity to demonstrate that it can meet and maintain the standards set for the
Park. Any business that cannot meet environmental standards of the Environmental
Protection Agency may not locate within the Park. :

D.  FENCING

Any fencing materials, locations, and heights shall be as approved by The Hollingsworth
Companies prior to instailation.

E. MAINTENANCE/SURVIVAL -

All landscaping material shall be properly maintained through watering, mulching and
fertilizing in such a way as to insure their survival. Any tree, shrub or ground cover plant
which falls to survive shall be replaced with like kind within six (6) months of loss. This
maintenance is the responsibility of the Lessee/Owner whose parcel this landscaping exists
upon.

F. SIGNAGE
1. General

a. All signs in the SouthPoint Business Park will comply with all applicable
regulations.

b. Signs shall be designed, erected, altered, reconstructed, moved and
maintained in accordance with the plans and specifications submitted by you
to The Hollingsworth Companies.

C. Signs advertising products or services or containing other direct sales
information will not be permitted. ' '

2 Types of Signs Permitted - Lessee/Owner Identification Signs

A free-standing sign can be located in the front yard of the building to
identify its Lessee/Owner. One (1) logo emblem/graphic sign which is flush
mounted to the building facade will also be aliowed, contingent upon the
approval of The Hollingsworth Companies as to size, color and location.

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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Standards
a. Restrictions

No signs or other advertising devices shall be erected, posted, painted,
displayed, or otherwise made visible on any part of a building or parcel without
prior approval of The Hollingsworth Companies. Said approval will be
determined after submittal to The Hollingsworth Companies, based on a color
design layout of the proposed signage with ail dimensions and shown on the
building.

b. Advertising

Signs on any parcel shall be fimited solely to those that identify the name and
type of business, or are directional.

¢. Ground Sign Size

No signs shall obstruct the vision of automobile traffic. The topmost point of any
freestanding sign shall be no higher than 4.5 feet above the finished parcel
grade on which it stands. It shall be no longer than sixteen (16) feet in length.

d. Other Media

No devices such as flashing or rotating devices are permitted. No portable signs
are allowed.

e. Maintenance
All permitted signs and advertising devices shall be properly maintained for the
life of the property. The Hollingsworth Companies shall have the right to require

the removal of any sign not maintained to The Hollingsworth Companies’
standards.

f. Mounting

No signs or advertising shall be mounted directly or painfed on the exterior roof
or face of any building, nor shall the topmost point of any sign be greater than

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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twenty-four feet (24°) above the average grade elevation of a parcel.

g. Corporate Logo

One Lessee/Owner’s corporate logo sign may be placed on the front facade of

the main tenant building. Such logo may not exceed seventy-two (72) square
feet. No height dimension may exceed six (6) feet.

G.  ADDITIONAL STANDARDS

1.

Liquid or Solid Wastes

The discharge of untreated industrial wastes into a stream or open or closed
drain is strictly prohibited. All methods of sewage and industrial waste
treatment and disposal shall be approved by the county and the Department
of Health and Environment. Park businesses will be required to comply with
Federal and State regulations regarding pre-treatment of industrial waste
prior to its being discharged into the sanitary sewer system. The Utility
District will administer the pre-treatment program and apply pre-treatment
standards to all industrial users through the use of a permit application
system and a sewer use ordinance.

Poliutants

No noxious or offensive trades, services or activities shall be conducted on
the premises. .

Noise

There shall be no operational industrial noise measured on the property line
where the operation is located that exceeds the values given in the following
table in any octave band of frequency.

Octave Band Center Maximum dBA at
in Hz Property Line
315 85
63 82
SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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125 80
250 75
500 65
1,000 : 60
2,000 55
4,000 50
8,000 48

Site Drainage and Storm Water Retention

a. No driveways, walks, parking areas, etc., may be constructed across
: any drainage ditch, channel or swale without providing adequate
culverts or waterway openings for natural drainage. No storm water
run-off will be discharged into, or permitted to flow into, the sanitary
sewage system. Additionally, no sewage will be discharged into, or
permitted to flow into, the storm water sewage system.

b. Detention basins have been provided within the Park’s development.
Lessee/Owners are required to comply with the EPA’s storm water
- run-off regulations in this regard.

Maintenance

Each Lessee/Owner of SouthPoint Business Park shall be responsible for
keeping its building site, buildings, and other improvements in a safe, clean,
neat, and orderly condition and shall prevent rubbish from accumulation on
its building site or surrounding common areas. Landscaping of each total
area of a building site shall be maintained (including pruning, weeding, re-
mulching, mowing, etc.) and each Lessee/Owner shall replace any dead plant
material according to the approved landscape plans at his expense.

Outside Storage

No vehicles, equipment, materials, supplies, or products shall be stored or
permitted to remain on any parcel outside a building unless such storage is
suitably shielded from public view by appropriate landscaping, earthen
berms, or other screening compatible with the design of SouthPoint Business

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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Park. In the case of a determination of adherence to this provision, the sole
right of decision is retained by The Hollingsworth Companies.

H.  COMMON AREA MAINTENANCE CLAUSE

1,

Purpose of this Clause

. Upon the Commencement Date, Lessee/Owner agrees to pay its pro rata

share of Common Area Maintenance expenses of the SouthPoint
Business Park. Expenses shall be paid on a calendar year basis within thirty
(30) days after the receipt of a statement from the Lessor/Seller, therefore.
Said Common Area Maintenance expenses shall include, without limitations,
all costs of maintaining, cleaning, managing, and for the upkeep of all
Common Areas, specifically including (if any) coramon area landscaping and
grounds keeping, maintenance of walking trails, maintenance and upkeep on
front entry signage, and common area lighting.

. Lessee/Owner’s pro rata share of Common Area expenses shall be calculated

and based upon the ratio which the square footage of the Lessee/Owner’s
premises bears to the square footage of the Net Leasable/Saleable Premises
in the SouthPoint Business Park.

Annual Assessments or Charges

. The Common Areas include planting beds, landscaped areas and road right-

of-way adjacent to unpurchased parcels. They do not include the public
roadway. The Assessments are established and the method of their
calculation is outlined below. These annual Assessments shall be a charge
on each lot.

. After the expiration of a fiscal year, The Hollingsworth Companies shall

forward to the Lessee/Owner a statement showing the Lessee/Owner’s
share. Within thirty (30) days after the date of The Hollingsworth Companies
statement, the Lessee/Owner shall remit to The Hollingsworth Companies
any amount of common costs billed. Any Common Area charges that are not
paid within thirty (30) days shall bear a 2% per month charge from due
date. : '

Repairs Caused by Negligence

In the event that the Common Area is in need of repair or maintenance, and

SOUTHPOINT BUSINESS PARK _
Restrictive Covenants
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this is the result of the wiliful or negligent act of Lessee/Owner, their
employees, guests, dlients, customers or others involved in the business of
the Lessee/Owner, the cost of such repair shall be added to and become a
part of the Assessment to which such Lessee/Owner’s lot is subject.

I HOLD HARMLESS AGREEMENT

Each Lessee/Owner agrees that it shall be held liable for all damages and injuries
to any person or property resulting from the use or misuse of the Common Area by
its employees, agents or representatives. In the event of any fallure to use the
Common Area in a safe and reasonable manner due to the acts or omissions of the
Lessee/Owner or the Lessee/Owner’s employees, agents or representatives, the
Lessee/Owner agrees to and shall indemnify and hold harmless The Hollingsworth
Companies, its Board of Directors, employees, and assigns and the other
Lessee/Owners from any liability, claims or expenses (including court costs and
reasonable attorney’s fees and mechanics and materialmen’s liens) resuiting

therefrom. ‘

HOLLINGSWORTH COMPANIES,

. HOLLINGSWORTH, G.P., a Tennessee General
Partnership and ,
SUMMIT PROPERTIES PARTNERSHIP

STATE OF . =
COUNTY/CITY OF , TO-WIT:

This is to certify that the foregoing Declaration of Restrictions and Covenants
was signed, acknowledged and sworn to before me, in my jurisdiction, by JOE A.

SOUTHPOINT BUSINESS PARK
Restrictive Covenants
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HOLLINGSWORTH, individually and on behalf of HOLLINGSWORTH

COMPANIES, HOLLINGSWORTH, G.P., a Tennessee general partnership and
SUMMIT PROPERTIES PARTNERSHIP.

My commission Expires:

Notary Public

INSTRUMENT #658083245
RECORDED IN THE CLERK“S OFFICE OF
' FRINCE GEORGE ON :
JULY &, 2085 AT B9:33aM

SOUTHPOINT BUSINESS PARK
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FIRST AMENDMENT TO

SOUTHPOINT BUSINESS PARK RESTRICTIVE COVENANTS

THIS FIRST AMENDMENT TO SOUTHPOINT BUSINESS PARK RESTRICTIVE
COVENANTS (the “Fitst Amendment”) is made as of this {7 day of October, 2001, by Joseph
A. Hollingsworth, Jr. (the “DECLARANT"), with reference to the “Southpoint Business Park
Restrictive Covenants” recorded in Deed Book 456, Page 758, in the Records of the Clerk’s Office
of Prince George County on Septcmber 18, 1998, as Instrument No. 98-0005212 (the “Covenants™),
with reference to the following facts:

A. DECLARANT is, or was as of the date of recordation of the Covenants, the owner
of a certain tract of land located in Prince George County, Virginia, as described in the Covenants,
and commonly known as the Southpoint Business Park (the “Busincss Park™); and,

B. DECLARANT has determined that it is in the best interests of the Southpoint
Business Park to amend the Covenants as they restrict the naturc or type of business which may be
conducted on that certain tract or parcel of land within the Business Park referred to as Lot I,
Southpoint Business Park, Section Onc, situate in Rives Disfrict, Prince George County, Virginia,
containing 13.113 acres, more or less, as more fully described in Schedule “A” attached hereto and
incorporated by reference herein (hereinafter, “LOT 1").

NOW, THEREFORE, the Covenants are hereby amended or modified in the following
Tespects:

1. This First Amendment shall only modify or amend the Covenants as they burden or
affect LOT! of the Southpoint Business Park.. - -,
2. Section III of the Covenaats, entitled “Architectural”, is hereby modified to deléte

Paragraph B and Paragraph C thereof in their entirety, and to restate Paragraph B and Paragraph C,
as follows:

“B. PERMITTED USES

Anyuse so long as the nature or type of business so conducted on LOT 1 is permitted
under (a) any zoning or other land use regulations now or hereafter adopted and in effect by thelocal
governmental suthority with jurisdiction over LOT 1, or (b) any zoning or other land use regulations
now or hereafter adopted and in effect by the local governmental authority with jurisdiction over
LOT 1, provided a conditional use permit, Zoning exception, or other waiver is secured in accordance
with law. ’ .

G:\PIZE\3381\01\CCR-AMD101 701 s wpd 1
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C.  PROHIBITED USES

Anybusiness which cannot meet the environmental standards of the Environmental
Protection Agency may not lacate within the Business Park.”

3. Except as set forth herein, the Covenants remain in full force and affect and
unchanged.

IN WITNESS WHEREOF, the undersigned, being the DECLARANT herein, has executed

this First Amendment as of the date first set forth‘above.
:?%

Rt

$31\F1IE\3381\01\CCR-ANDIC1TOL swpd
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, 47'7{ ,\“’ . SOUTHPOINT BUSINESS PARK
SECTION] mnobucmu
Purnoss of These Coyenanty

A primary purpose of these standsrds s to prolect Intarested parties {existing and potemial propety developments) by
mainiaining quelty development within the park. These siandards also protect both your investment snd our investment,
assuring the economic goats of the communily are mel. ) )
SouthPeint Businans Park has beun developsd by The Holingsworth Companies to stimulate the devaiopment of the county.
SECTION H PARKING, LOADING AND uNLOAbI?fG AREAS
A PARKING
No pariing will be permitted on eny sireet or driva, or any place cther than the paved parking spaces. .Each
Purchaser/Lasses shafl be responsible for compiiance by its smployees and visitors. Packing aetbacks shakt not ba less
than thet required by applicable zoning resciutions or ordinances.
B. LOADING AND UNLOADING AREAS
1. Lozding me;wmmhfdnga In the setback area,
2 Mbmmﬁnummmm_oﬂam“mmw\g.

3 whg«m:hmnmmnymm.umwmmmummm
" public view from the streel to minimize the effact of their sppeacanics. Holinpsworth Companies will construct andéor
spprove the scraening as a necessary component of any loading faciiity construction,

C. ENTRANCE ZONES TO BUILDINGS, CURBS AND SIDEWALXS

All entrance roads wik be curbed. All parking aress, entrance roadts, intemal rosdways, and storape aress shall be
paved. Paving should also be certified to standards sufficient to support enticipated loads on the respactive parcels. .

SECTION I . ARCRIECTURAL
A GENERAL

A major emphasis whhin SouthPeint Business Park fa to creste an architecturaly Integrated compiex whers bulkdings
complimant both thair naighbors and the surcunding environment. This cen be schieved by structures that acs kow in
profile, exiensicns of tha natural setting, and of materinls that harmonize with the sits and adjacent structures,

B. PERMITTED LSES

1. These include claan, industrial activities, fabrication, sssembly cperations that are compatible with the activities snd
other uses parmitied in the Park. Businessas spacifically permitted include:

a) Any manufagturing or distribution process that is compatible with the oversll cbjectives of the Park.
Compatibliity will be sssessad and reviewed in terms of: '

Truck and sutomoblle irsflic ganerated; .

Proposed storage of raw materials snd manufachued products;

Potential for safety hazards to nelghboring industries/ community;

Capability of pre-treatment, {raatment, and/or disposal of domestic industrial wastes;
Aesthetic compalibiiity with Park objectives and existing development;

Size and scals

® 58000

b} Laboratories and lesting facilties.

/w.i/ /%gzu..?éd-r.,zs,? !

et



.

gk 4566 7VHY

SOUTHPOINT BUSINESS PARK
Restrictive Covenants

¢) Computer hardware Instaflations and directfy related employes nperator and maintenance functions, including
the manvfaciure or assembly of computers in whole or part. . :

d) Consumet lesting and product rating laboratories.

8) Research foundations, institutes, or othe similar types of prnaniutlons.

) Any business or activity that, in the scie cpinion of The Hollingsworth Companies, would be compatibie with the
activities of other businasses on parcels of the same designations.

9} Comporate o'r other business hesdquariers of regionsl offices containing menufaciuring of wmhoming.
functions. .

PROHIBITED USES

These include any business or aclivity thet shafl, in the cpinion of The Holfingsworth Companles, be incompatitie with
the goals, objectives, and design/operating criterda estabiishad for the SeuthPoint Business Park, No business or
indusiry shall automatically ba denlad cccupancy In the Purk urtil it has been provided Lhe opportunity to demonsirate
that R can mest and maintain the standends set for the Park. Any business that cannot meet environmenta! standards of

the Enviconmantal Protection Agency may not locats within the Park,

FENCING .

;lsny fencing materiats, locations, and heights shal be as spproved by The Hollingsworth Companies prict to ineteiation.
MAINTENANCE/SURVIVAL o

All landscaping materisl shall ba properly maintained through watering, mulching and fertiizing in such & wey 88 10 insure
theie survival, Ay tres, shrub or ground covar plant which falis to survive shall be replaced with ke Kind within six -
months of loss.  This muintenance Is the raspansibifty of the Purchaser/Lessss whose parcel this landscaping exists
SIGNAGE

1. General

8) Al signs In the ScuthPoint Business Park will comply with all locat pplicable regulations.

b) sﬁm shall be designed, eracted, altered, reconstructed, maved and maintsined In accordanca with the plans
and spacifications submitted by you to The Halingsworth Companles,

¢) Signs advestising products or sarvices or contalning other dicect sstes information wil not ba permitted.
2. Types of Signs Permitiad - PurchasenLasses Identification Signs ' .
A ground sign of not more than forty square feat (40 SF) can be located in the front yard of the buiing or et if's
entrance road to the building to identity its tenant, One (1) logo emblanvgraphic 9ign which is fiiah mounted 10 the
busiding facade will also be sliowed, contingent upon the approval of The Hollingsworth Companies, not to exceed
two hundrad square fee! (200 SF) and applicable county standards. .
3. Standarde
a) Restictions

No 3igns o ofher advertising devices shall be encted, posted, painted, dispiayed, or ofherwise made visibie on
any part of a bullding or parce! without approval of The Hallingsworth Companies.
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b) Advertising

Signs o0 any parcel shel bs tmited soiely to thosa that Kdentily the name and type of business, or are
, excapl 8.4° x 4' “For SalelLaase” sign where spplicable.

¢) SignSze .

o aigna sha abstruct the vision of automobie trafic. The topmoet point cf any ground sign shall be no higher
than six feet (8') above the finished parcel grads on which A stands, It shalt be no fonger than eighteen feet
.{18") In length.

@ Other Media
No davices such &8 fsshing or relating devices or flashing signs are permited. No portatie signs are alowsd,

‘o) Maintenance i

" Al permitied signa and advertiaing devices shall ba properly mantained for the Hfe of te propecty. The
Hollingsworth Companiea shall have the right 1o require the ramoval of any sign net mainteined to The
Hollingsworth Companies” standards. '

) Mounting
Non}qmorﬁnﬂdmwﬂlummmwyapﬂwmhmw.

9 Corporstelogo _

- The PurchaasriLessan's corporate logo may be placed on the font facade of the msin tenant bulkling. Such
fog0, Including signage on the buikiing, may not sxcesd twa hufidred square fest (200 SF), a8 stuted It Section
111, Paragraph F.2., bareln, , :

G. ADDINONAL STANDARDS
1. Uquid or Solid Wastes

The discharge of untreated industrial wastes inko a sirsam or open or closed drsis s striclly prohibiled, Al methods

of sewage and incustrial waste trestment and disposal shall be approved by the county snd the Depariment of

Health and Environdment, Park business wil be required to comply with Federa! and State reguistions regarding pre-

- treatment of Industrial waste prior 1o ks being discharged Into the sanitary sewse system. The Utily District will
administer the pre-treatment program and apply pra-treatment standards fo all indusirial users through the uss of a
permit application system and & sewer yse ordinanca.
2. Pollutants ‘
No noxious or offensive frades, services or activities shall be conducted on the pramises,
3. 'Site Drsinaga and Stsam Water Relention '

No driveways, waiks, parking sreas, elc., may be constnicied across aqy drainage diich, channe! or swale without

providing adequate culverts or walsrway openings for natural dralnage. No storm waler run-off wil be discharged

Into, or permitted o flow info, the senitary sewage system. Additienslly, no sewage wil be dischargad Ino, of
permitted to fiow Into, the storm water sewage system, o

-J
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1

Maintanance

Each PurchaserR.easee of SouthPoint Busineas Park shall be responsible for kesping Its buikiing site, buiidings, snd
ciher Improvements In u safs, cisan, nent; and orderly condition and shalt pravent ashbish from sccumulation on tts
building site of surtounding commen sreas. Landscaping of & bullding site ahed be mainiained (nckuding pruning,
waeding, re-mulching, mowing, #1c.) snd each PurchaseriLesses shall replace any doed plant matedal according to
the approved lsndacape plans at his expense. : .

Outside Storage o ¢

No veticles, equipment, materials, suppliss, or producis shall ba slared or permitted to reimld on any parcet outside
# building uniesa such storege Is suilably shieided from public view by appropriate landscaping, esrthen berms, o
other scrsaning compatible with the dasign of SouthPoint Business Pack I The Haollingsworth Companies sols

H. COMMON AREA MAINTENANCE CLAUSE

Purpose of this Clausa

a) Upon the.Commencement Date, Purchaserfessee agrees 0 pay s pro rata- shsre of Common Area
Maintenance expanses of the SouthPoint Business Park. Expenses shall b paid on a calendar yesr basis
within thitty (30) days sfler the recaipt of & slatement trom the Lessor, therefore. Sald Common Area
Maintenance expenses shafl include, without limitations, afl costa of maintaining, claaning, mansging, end for
the upkesp of all Common Aress, specifically Including (If any) common ares tendscaping and grounds keeping,
meintenance of walking tralls, maintenanca and upkeep on front entry tignage, and common aras lighting.

b) Purchaser/Lessee’s pra rata share of Common Araa expenses shall be calcutated snd fmad upon the ratio

which the tuilding square footage of the Purchaser/Lessee's premizan baars to the total dullding square foctage
in the SouthPoint Business Park. -

Annual Assegsments of Charges

8) The Common Areas inciude planting beds, landscoped areas and road right-of-way sdjacent to unpurchased
parcels. They do nol include the public roadway. The Assessments ace ettablished and the method of their
calculation Is oudlined below. Thesa annual Asssssments shalbe charge on each Jot. -

) Within one hundred twenty (120) days afler the expiration of a fscal ysat, Tha Holtingsworth Companies shall
farward 1o the PurchaserfLesses a statemant showing the PurchaseriLassen's shars. Within thicty (30) days
sfter the date of Tha Holingaworth Companies statement, the Purchasarfilesses shall remit to The
Hollingsworth Companies sny amount of commion costs bifled. Any Common Arei charges thal sre not pakd
within thirty (30) daya shafl bew & 2% per month charge from dus cate, ;

. Repaics Causad by Negligence

it the event that the Common Area s In need f repalr or mainlenance, and #is.ls the resul of the withd or
negligent act of PurchaseriLesses, their ampicyees, gussts, clients, customers or olhers involved in the business of

the Purcheger/Lesses, the cost of such repalr shat be added to and become a part of the Assessment to which such
Purchasac/Lessar’s Iot is subject,

UponeompmbnofthtPlrk.ami-mtneomnﬂﬂn.wulngnfmepemnlmnmymmmmmﬂhl.wh
Mmbummmmmuﬁmtunuuwﬂuhm Restrictive Covenants for
SouthPoint Business Park. '
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. HOLD HARMLESS AGREEMENT

Emhmmmwmumummfudlmmmmnmmumm
from the Use o misuse of the Common Arsa by fts empioyess, sgents or represantatives, in the eveat of snry failure o
use the Common Area in & safe and ressonabls manner doe ta the acts of omissione of the PurchaseriLesses o the
PurchasariLasses's empioyees, sgents Of representatives, the PurchaseriLesses agrees 10 and shall Indemnity and hold
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mechanics and materiaiman’s kens) resulting thersfrom.

These RESTRICTIVE COVENANTS FOR SOUTHPOINT BUSINESS PARK are made for reconding purposes as of th 30t
cay of June, 1288, by Joe A. Hollingsworth, Jr., Setier/Lessor,

WITNESSETH NOW, THEREFORE, in conaideration of the foregoing racitals, snd cther good and valuadle
considoration, the recelpt and legal sufficienty of which ara hereby acknowiedged, the Existing Owners bersby deciars that
ak af the Park Proparty described heraln shall be held, to the following restrictions, cavenants, and conditions, which sre for
the purposes of prolacting the value and dealrablitty of, and which shall run with the Park Property, and. be binding on aff
parties having any right, ithe oc interest In said park property or sny part theceo!, and their heirs, executors, sdminiatrators,
successors, and assigny, and shall kiure to the baneflt of each Purchaser/Lessee therac!. The covenants, condiicns, and
mtriniommromﬂnhuRwﬂeﬁumvcnmlhabobhd{mmlhdlm-mdunhau. ‘
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